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The Dilemma of Operating and Closing Joint Bank Account

in the Jordanian Law

Jamal El Deen Meknas, Shereen Nabil AbuGhazaleh, Fadia Ahmad Alshatti*

ABSTRACT

The life of the joint bank account since its operation until closure passes through different processes
among the account owners and the bank. Given the importance and diversity of these processes that
may encounter practical and legal dilemma, this article aims to address such dilemma under the
Jordanian Law by discussing the operation of joint account, in which, it distinguishes between the
usual and unusual administration operations. Also to demonstrate the causes of closing the joint bank
account whether voluntary or involuntary causes. It is concluded that the Jordanian legislator did not
organize the operation and closure of the joint bank account. Therefore, this article urges the
Jordanian legislator to organize such issue in order to maintain the rights of the account owners, and
set resolution for any potential dispute that may rise out of such account.

Keywords: Joint Account, Withdrawal, Deposit, Bankruptcy, Mortgage, Account Operation,
Account Closure, The Jordanian Legislator.
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