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Insurance on Bank Deposits in Islamic Banks

Abdullah Al-Saifi*

ABSTRACT

This study attempts to shed the light on the side of financial transactions, banking, insurance, Islamic
banks and deposits with the Takaful companies or institutions that guarantee deposits. Deposits form most of
the assets of the bank through which projects are funded and are worked in the market. On the other hand,
there are many risks facing the bank as; how can the bank save the deposits of its customers? This study was
conducted to present the Islamic rule in saving the bank deposits. The results of the study showed that
insurance on bank deposits to the Takaful insurance companies or to the institutions is accepted and
permissible under special conditions based on Shari'a rules.

Keyword: Bank Deposits, Islamic Banks, Insurance.
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