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Guarantor’s Rights vis-a-vis the “Principal,” in Islamic Jurisprudence and Relevant
Applications by the Palestinian Islamic Bank

Saleem Al-Rjoub*

ABSTRACT
This study discusses the rights of the “guarantor” vis-a-vis the “Principal” in Islamic Jurisprudence as
well as relevant applications adopted by the Palestinian Islamic Bank (PIB).
The study includes an introduction, a prologue, main body of the study and a conclusion.

The Introduction illustrates the importance of the subject matter, reasons for selection of the
theme as subject for the study, and methodology used in the study.

The prologue gives a summary about the PIB, including its founding and goals.

The researcher believes that incarceration and following up the whereabouts of the Principal
may be implemented only after the pledge is made not before. The guarantor has the following rights
after the pledge is carried out. These include demands for pay-off and getting the Principal
incarcerated. Moreover, the guarantor would have the right to cancel his pledge due to the Principal’s
refusal or inability to pay off or due to procrastination.

Jurists differ on whether the Principal is liable to pay the money pledged or actually paid to him by
the guarantor although most jurists argue that only money actually paid would have to be returned.
The conclusion presented the main results and recommendations including promulgating new laws
protecting the guarantor’s rights in conformity with the rules of Islamic jurisprudence which seek to
establish justice.

Keywords: Guarantor’s Rights, “Principal”, Islamic Jurisprudence, Palestinian Islamic Bank.
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