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dacall o b dacoanplal) Allally dpndandal) 21l
plaill e saaial) Zaa) gl pmg PIA (e g Uadlly
Lladl e Luhldl)l dadls dasslal)
Dl e Looelys (2010 cAiuluall) il
At G Cia  Jlainl) augll dubd Baks Jualdl)
daall ozl Jaly laall lads ) (¥l dalus
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daal gn gala®yly elaa¥ly dhaall )
omba®) slaaliy (2006 ¢ Sheall) g Ul
Uaae @ilS Gaply AW 8 Guighauddll cullall
Dok 6" Wahal by cplal 5 dnlanlill (gally
ob aa Lalay) cliand) dlle ol "palald) g il
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(2) Jsaa
Jagiaal) dg,g¥) g ally clacbual) Jara jahaiy o abaidy) sail) Jira
(2013-1994) 55l J¥A digacddl) )0

% (g Al ga dngu¥) e luall Joa | * il laall gl b sadl) Joea | A
57.70 100.7 1994
24 .51 2193 1995
88.01 40.1 1996
-34.01 489.9 1997
60.53 549 1998
-82.28 362.6 1999
105.02 -405.7 2000
47.52 -403.7 2001
44.28 -491.1 2002

5.92 482.3 2003
3.11 405.8 2004
51.03 467.5 2005
-8.52 -187.1 2006
109.73 303.8 2007
22.58 298.7 2008
-18.82 451.5 2009
-16.79 458.7 2010
-11.16 760 2011
-20.67 432.5 2012
13.68 162.2 2013
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A ALE e
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35 2013 ale o eday 1aa LAl Jsall A lall
L) laelad) 8 5l Jaee o Lo Lolay) lals
eosboslall @lal) ) Gl (ghay 385 salaBY) sailly
ol dal e dglandil) dalull 48 claii il
e Waa sly lalis Lusgi (BY (53 Aol gy sl
g )s¥) Jsall alaas
ey Gl Aol o) oKe dlyg
pe il Gin e ol ol ade Qle gy
LY Dl JlaY) sl molill 4 el <Y osa
AagysV) lacluall 3 laals gl Al gl of L)
emh Y G bl F LAl sl pe Gl Gl &
Cligall IS (Al Lali ey Al 0o 138 Aidanddl
e Sl alles PLaY) ey ) el
Male laslly eleall Gliall Glulusy ) (g
LaliVly Aplaall il eyl aali B L,
daludl 38T (e Jdaudill SLa@Y) 5ytie ade dliasall
s i) ey Y ldand) o3 oy ¢(ymseill 44K
AaBY) aed B ¥l A al G )
dgail)l ) aeay Bl Lo slo 4l sSa peny il
dasiadl ChlaeY) U e o Alsall Sae dasdls
O oinasll sl adly (e Jelays LS cia)lal) 3ylaall
e Lok Gl oS L) clheludl b gl g
Sl ol el Miae gaba@yl el Jare
OS5 3 AyyY) Clhelud) of pn 8 Lo Jla)
4oolal) 4t Gilaa) (B dg0ma (Sl aaly JSE Gl
SVl el (s @) e (gim O (Sars Tuadinag
Al ol acs (B as)s) A gl )
ol e Js¥) dal) 8 Aalang i dplae maln el
Vil cmar gl e atlly (Al ddalud)
Bjlie Ll o8y ) Laplal) Glelud) e il
A oS Al el Y] lall sy gAY Al Jaally
Do ag) Ll ey ala@) sal) o adgidl axd;
53 ey 4l ) 2011 ple elaiyls Crpadl Gy S5l
aaad) b i Ayl el dpa Al cilac L) A
b oSl Claclie oag) cbdy bl 8 Jsdll o
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268 olall 138 o Cum 2006 alad) o linly cAlandil)
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bl ae Jabailly Il Ly & 481 (il
vaf o dlee LS Al sl pads
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2 e %21.6 ) 2008 ale aall (miaid
2007 aladl %23.8 oS o s eyl s
G el cus e W (2011 gl dpanil 3dad)
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5 2008 ale dpallall Al oY1 s sl 0S5
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Lyl Adlia o e i a5 60 A %50
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Vgl 3 bl 3l Shuria o Lualll 4Dk
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ol sl by 4l ) sLEY) sasd Lag) (g Al
cibi e Jr Ao die) Aulu (e oS5 ol A5V
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A bl dlas aaly (laaly M i sl
e Alladl (S lEs) sl sasgll o aladi
llys saalie 21 lgans &b dne Auhall @lily clads
bl z3sall oLl L(2013-1993) dsasl 55l Pla
Usiied) dpalai®Y) Clyidl Canagiy oyl e & Y
sigalaidy) Ayl ldana Ao 7l cal &5 &all daglill
Dbl Jleay) sl il Siee ralil) jasal)
o goana oo Ble 545 ((GDP) Al Ly A3
5538 Pla adinall leainy Ally 48kl Sleadldly alud)
(1994 cpall) Zaudl sale. Copat Auna Auia)
(08 Ble Ay Aliiaal) cfpiiall .
(EUA) = 4 [l (il dleld A ysy) cilac Ll o

GleUail) aedl Glad lgdpa 2 ) bl aas 4y ¢

dcgiiall mablly Gl P e Dl e
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ils Sl el QY] Geas ade Juans
Glae L) dieliae a5 (Sladine lidy Il 4yyseen
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CNare a3 ol Glaclud) oda of Jall Ay
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Liis dypali apliie disai (B )laiial o e 4ag
Ll Ale B Saall Bk @S e el
cilol s Glly il ady Gl L dalas Ll
A JSall by Glaa 3 B e @l 3t
apd Wl iy led cmal Al dsall ¢ el
A )s) lgiedia by el Claeluall 5 (aer SlS
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N ae e Wil L)) laclusal @glus mpagil
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ros¥) O] iy (g 8 ALLd Aagys¥) s Laalls
cary Bl & 4l e dpadd) )3 desid)
AL sda Ay clgln Al el Lladll il
«Palestinian Ministry of Planning (2012) ul) ¢leaals
EKanayake, E.M, Bethune-  4u) ¢(2013) 8ylam 4y
CooKman,
Mohey- 4wy ¢ Karras (2006) 4wlyy Gainville (2010)
A @l hial Gass zhal & Cua ud-din (2005)
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Glaee i 4 aldawy) A0l Gkl e s
(o cdaally 2aaiall  adll jlaady) sdgan (S il
Cilagye gsane i) A5 Ll daphll s (allad
daphly .ol il saalidl gl e syal
O s Aald bkl sae dalall gyl Cilagyal)
B e 2oVl oyl o ylasd) zdsa o & isE
Alpial) ¢ UadY) s a culial Y1 oda g Ld slly ol
Lossiall ¢ gaphall apsll afi o Gy Al ()
Waall agn Bha gl amy zisall o sl
Ui Uadl) spon (ladll an ol Gl Jme dslatia
g A S DU agag ae Sy gl ey e
Gixiyg (DW) Ll axdiey Japtll 138 (e (iailly Uadl)
il Tpaly 2" 280 (e HLEAY) dad oyl 13 dayil)
D) il A gl e oo Alid) fpand)
Zho¥) ASie ) Lyl s Pa) any sl
Jales alasiad 23 Loyl 134 5LaaNy oz dgall 3 adll
gl¥) AlSie aay (o oy Le Baley ¢opldll adan
diadg e JSI(VIF) ad DA e zigalll & adl)
iadll e i (VIF) af culS 13 sasmge e ASl)
Jlial & aag e Jalii) . (Gujarati,2004,pp: 63-65)10
el end) e bl Gl Aliid) il dsiea
saxiall Jadll laadV) zigar i il e e MY
tob Lo gl (S (3 Jgaad))
Ayl g el ALY dayy JEd) end) of -
Zsalll A g adlh dllhyg gsiea ORW (25)5Y]
FCR 4K 4l chliaw) Jowd pwidl of -
el (B i Al adle s (goina
EUA Zag)s¥) (g lly claeluall Jiiall i) of =
gasalll A i aslh addes (goina

1l il
Ho .'ﬂ] =ﬂ2=Bk =0
Hjy: at least one of f§; # 0

_48_

(1998 (i) Lot Lash ¢ UadY) Laliiyl daia b

b o Y &8 e eday Gladl @iy g
Al e AllSie GDPRis)) sl il Jles)
sl e Sl S HLadl dapal) sl of Cua AV
%10 5 %5 5 %1 dgias gsiue dc dalgaall dajall
L) WS ¢ sl e [-3.887,-3.0522,-2.667] SIS a5
0.805116 xie HLaadU ddeal) dadll e ST culs
Iy pdny (Apduall dumill) B Gl iy ade
g 0yl dhall misaill Clhutie Gn Siide S
T Qe G dide JalS dgag BB m Al
p e o ely AL Al of e 1aay )
& Maal) Aadll ) 5 sjeda) clyid) yaal
Gilaleall 5L Auhy DA e DbV dgylaill alasi
Lilaay) dphilly (pdldl ae lgdilld (a5 Bl
G5 z3saill allae ppail @il Jal&all las) aladiul
e clall IS olad@y) clulpy B4l el oy
e i) JalSill agie agiys cc@BllaaiV) A
ol Sl e zisalll Glyie Glgise culS 13 4
228 0a hd e Mg OSe (Y Al e Alalia
ipial) Al e JalSie gl oSl sy @lrial
Al Gl (pe AlalSie Wil ol piall raa Allal) o3a g
Vs laad¥) 8 clysiall (ggise aladin) (Say als Ul
lailly . (Bhaskara Rao, B,1995) &) Allall oda & (5%
058y ) Lgany e i) Ao 5 ASEA 28 e
danadl  grall  Glapdl Ayl ddadly ol
hall Clpaill pé sl Jesind Ally (FMOLS) LS
Glagyall G ) 2Ly Uadd) cmal oy o
ol Dlie) o il gn LN B Glua (il
ale daplall odgy Jaad) Ty 285 cdlifie JalSs dDle \gi
-(Phillips, 1993, p:16) (pila s culd ddanlsy 1990

Sle sl chendl B oLl zigalll pas 2.7
Zisa i 5 o Jaay) Jaall mlll) ol il
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3) dsa

‘_,Jbu‘i\ gia..d\ C».‘"L'd\ s @J&\ Clﬁl\!b ‘_,J\(.al\)l\ CrassSillg @w\ﬂ s busal) jji Glyd ass e
Variable Coefficient Std. Error t-Statistic Prob. VIF
LOG (EUA) 0.115407 0.017019 6.781105 0.0000 1.19
LOG (FCR) 0371127 0.065960 5.626569 0.0000 3.39
LOG (ORW) 0.240976 0.049343 4.883693 0.0001 3.30
C 3.777399 0.282086 13.39097 0.0000 -
R-squared 0.967263 F-statistic 167.4300
Adjusted R-squared 0.961486 Prob (F-statistic) 0.000000
Durbin-Watson stat 2.009432

Gl ol Al puilad o path Al dpeanll Ay dl)
ouladll ae ARGl (e zisall A ol g3l
pdmi Olalaa havsie of Jsaall DA e Liad LDy
=) ) e i Aad a5 (2.63) (sslass (VIF) ol
Bl Z 1V A e dsalll J2 D) i L ((10)
g asalll ki (g (o 2xie Jaili 2y ac

ad o) Badl R z sl dyginar Gl Led Wl
L (0.000) Loyl ANy (gsiue die (F=167.43) laal
(lilall 4naDlay aiasas LAl Fisall Lpgied Ll
(adj R?) Jaxall aaaill Jales Ao ol a3 GllY daLayly
e il (Ul justiall (& jedall cplalh4n) HLds (3l
Glpaidl G olins L (adj R?=0.96) chaly Cus 3)lies
b Gt Al sl (e %96 At La s Al
cdlaaY) aad) il diae il i)

cisalll i 3.7

Z35ad Bagn i Uy oMl5 oL 4 Jpaad) (e elay
One ) JLd) dai PIA (e ey Cua camid) i)
585 (1.000) (g5l sl AN (g5ina o (sample t-test
) Aperall Dl Jod pe s Lo 1385 0.05 (sisa (30 LS
Aol W hia (gl el il laugia of e Gab
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o Aaai S Laa (0.05) e ST LAY ANS (s5iia
sl gl 5 el i

(2.00) sl (DW) s dad ssise of yedayy WS
Sl Pl o jat Al Leaall Al Jof aoy L
LS (b Ll Ale dsmy ade gy 4dey z 3l
@i (BP-Godfrey) Ll ANy (g o T
Jsd acy L 0.05 AV gsise e S 25 (0.899)

(4) Jo>
pel) A8y Jag pd (giad (he ST Al) i gl il il
Aaidl A ggima | LAY dad Bl

e (gsly (Blgall Janigia 1.000 T =0.000 (t) sl Jausgia Hlial
bl aygll ain 8l 0.071 JB=5.00 (JB) (cxnhll apysill Hlial
3 L)) dag Y 2.00 (DW) I3 Ll N) lsal
ool sl ol 0.899 | Chi=0585| (BP-Godfrey) culill Luilas jLid)
bzl g Y 10 > 2.63 | (VIF) ol adcai O lalas Jauisin
3)liaa 0.96 (adjR-square) Jazall aaaill Jalea
sina 7z dpall 0.000 | F=167.43 7 3sall Agina
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<ilad  Ally Beach, Dasha Chatrna, and Gainville (2010)
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<Ay
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Analytical Study of the Impact of European Aids and Loans on
the Palestinian Economy

. 1 2
Naseem Hasan abu Jamie ', Akram Fares abu Jamee

ABSTRACT

The study aims at highlighting the effect of the European aid and loans on the Palestinian economy in the
aftermath of Oslo agreement. Further, it shows the size and nature of this aid and loans, and how it can be
affected by the dominant economic, political situation. It also highlights some idea on external and internal
obstacles hindering an ideal use of the aid.

The study revealed some significant findings, for instance, in light of the availability of the appropriate
atmosphere and political optimism, the aids and European loans had been moving hand in hand with the rate
of economic growth. Despite the improved performance of the European support, the Israeli siege and
enormous losses of the Palestinian economy might explain the noticeable deceleration in the economic
growth rates.

The empirical results of the model unveiled also that the marginal effect of the European aids and loans in
spite of its importance in the total international aid was significant. However, it had a positive impact on the
economic growth and development, reflected in the rate of growth in GDP, especially in the last years of the
study period. Any increase in the rate of European aid by 1% Lead to an increase in GDP by 0.11%. This was
due to the style and direction of this assistance and that contributed as most of the aid were for relief, budget
deficit, emergency purposes, and social assistance, which contributed to easing the poverty and

unemployment, and to support other productive.

Keywords: The Palestinian Economy, European Aid, European loans, Gross Fixed Investment Rate, The
Rate of External Openness.
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