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Standardized Unstandardized

] Coefficients Coefficients

Sig. T Model
Std.
Beta Error B
.000 12.155 141 1.712 (Constant) 1
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(X)4us salall

G (0.242-) (gsbes ppundll (1) dad O s
(df = n-2, p-value 1.962 st ddsaall (t) 4ad
(t) s o BB Lgundll (1) 2ad B VU = 0.05)
P- o= oSl a5 Sig= (0.310) ded oy Adsal
e Ay de 1 oasg iy 1y value = 0.05

dygaal 4uad. Dependent Variable
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(el Ao Al Aubad) e dgaldl ye Jgeal)
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Glay)si Aub o Lugaldl 2 Jaa) B L)

dilas il o) (Al ad)ll) Adsaall das e (5ra5n
Slid) Julus Gyl 4l cliag L @il Y ol 1aa
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Sig. T Coefficients Coefficients Model
Beta Std. Error B
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(Sandra and Jualio ,2014
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s Sig= (0.335) dad s -Adsaall (1) Zad e 8
Slo ol 5T asagd iy e p-value = 0.05 e L
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Sig. F df2 dfl F Square S I
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Change
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a8l iealla. Dependent Variable:
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Impact of Investment in Intangible Assets, Financial Performance and Financial Policy on the Market
Price of Public Shareholding Companies Listed in the Palestinian Securities Exchange

Jameel Hasan Al-Najjar *

ABSTRACT

This study aimed at testing the effect of investment in intangible assets, financial performance and
financial policy on the firm value. The study was applied on a sample of 34 Palestinian corporations
listed in the Palestinian Security Exchange during the period (2006-2014). In order to achieve the
study objectives, multiple regression analysis and path analysis were used to clarify the relationship
between the study variables. The results of the study showed that Palestinian corporations within the
industrial sector scored the highest average of investment in intangible assets, while corporations
within the investment sector didn’t invest in intangible assets. Investment in intangible assets,
corporate performance (measured by current ratio, return on assets (ROA) and asset turnover) and
financial policy (measured by debt to equity ratio and dividend ratio) have significant effects on the
market value of the corporations listed in the Palestinian Security Exchange. The study recommends
that Palestinian corporations should increase investment in intangible assets, especially in
information technology, research and development and training and qualification of employees in
order to strengthen their financial position and increase their market value.
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